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NpOBEePKU NMPOMEXYTOUYHON COKpaLLEHHONU
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nHdopmauuu

AkunoHepam
«AKLIOHEDPHOTO KoMMepyeckoro Ganka «[epxasay

ny6nnMYHOro aKUMOHepHOro obLecTaay

BeepeHune

Mbl nposenn oG30PHYIO MPOBEPKY NPUNAraeMoi MPOMEXYTOUHON COKPaLLeHHON KOHCONWAWPOBAHHOW
OUHaHCOBOM MHOPMaLIMK AKLMOHepHOro kommepyeckoro Banka «[lepxasay nyGnudHOro akuuoOHepHoro
oblyecTsa w ero AovepHeld oprasusauvm (Hanee — TpynAna), cocTosilyeidn U3  POMEXYTOMHOLO
KOHCONMVIAVNPOREHHOIC 0TYETA 0 (DUHAHCOBOM MOMNOXEHWUI N0 COCTORHMIO HA 30 wioHA 2020 r. 1 CBA3aHHLIX ¢
HUM NPOMEKYTOUHLIX COKPaLEHHbLIX KOHCOMMGMPOBAHHbIX OTHYETOB O COBOKYNHOM Jox04e, 06 M3MeHeHuax
B CODCTBEHHOM Kanurane W O ABWXKEeHWW [AeHeXHLIX CPeAcTB 3a LUeCTb MECHLUEB, 3aKOH4MBLUMXCHA Ha
YKa3aHHYIO farty, a Takke nabpaHHbiX NOACHUTEABHLIX MPUMEeYaHNl K NPOMEXKYTOUHOR COKpauEHHON
KOHCOMUANPOBAHHON  (DUMHAHCOBOW  WHhOpMaLinK (fanee — nNpOMEeXyTo4Hast  COKpawéHHas
KOHCONMWAUPOBaHHaA PrHaHcoBasn uHpopmaLus).

PykoBoACTBO [pynnbl HECET OTBETCTBEHHOCTb 3a IMOArOTOBKY W NpEeAcTaBneHue AaHHOW COKPALEHHON
NPOMENYTOUHOR KOHCONUAWMPOBAHHON (PUHAHCOBOW MHPOPMaLWK B COOTBETCTBUM C MenayHapoaHbIM
CTavaapToM chuHancoBoit oTueTHocT {JAS) 34 «[lpomexyToqHas uHaHcoBas OTYeTHOCTb®. Hawa
OTBETCTBEHHOCTb COCTOMT B (OPMUPOBAHWM BbiBOAE © [JaHHOW COKPAalUeHHOW NPOMEXYTOMHOM
KOHCOSMAKPOBAHHOY (DHAHCOBOI nHOpMaLnu Ha OCHOBE NPOBEAeHHON HaMmu OD30PHON NPOBEPKY,

O6Bem 0630pHON NPOBEPKY

Meui npoBenu 0630pHYI0 NPOBEPRY B COOTBETCTBUAM ¢ MexayHapoaHbiM cTangaptoM oS30pHbIX NPOBEPOK
2410 «O630pHas npoBepka MPOMEXYTOUHOW uHaHCoBoR uHhopMaumi, BLINONHAEMas HEe3aBWCHUMbIM
ayanTopoM opraHuaauun». OG3opHaa npoBepKka NPOMEXYTOMHOW COKpaWEHHOW KOHCONWAMPOBaHHOM
thuHaHCoBOW uHopMaUmy BloyaeT B cebs HanpaBnedme 3anpocoB, B NEPBYIO O4Yepelb rikiam,
OTBETCTBEHHbLIM 38 (MHAHCOBLIE BOMPOCLI ¥ BONPOCH! DyXranTepckoro ydeTa, a TapKe npuMeHeHue
aHanuTUYecKWx u apyrux npouenyp oBsoproil npoeepkwn. O6bem ©O30PHON NPOBEpKH 3IHAYUTERALHO
MeHbiue ofibemMa ayauTa, NPOBOLMMOrC B COOTBETCTBHM C MeXAYHapoAHbLIMK CTaHZapTaMy ayaurta, u
noatcmMy obz0pHas NpoBepKa He OAET HaM BOIMOXHOCTW HOMYYWUTL YBEPEHHOCTE B TOM, YTO HaM CTaHyT
M3BECTHb BCE 3HAYMMbIe BOMPOCHl, KOTOpbie MOMMKM Obi ObiTh BbIABAEHbI B ApoUecce ayauTa.
CnepoBaTensHo, Mbl HE BbID2)XaeM ayAUTOPCKOE MHEHWe.

«ARUMOHEpHEA KoMmeapueckul BaHk «flepxasa» nybnuuxce akunoHepHoe obiecTson
Baniovenue no peynetatam aG30pHON NPOBEPKN NPOMENYTOMHOR COKPALWEHHOW KOHCONRKMAUPORAHHON huHaHCoBoR
uHhapmauum 2 11w32
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MpOMEXYTOMHAS KOHCOTMANPOBAHHEA COKPALLEHKAs (PUBAHCOBAN OTHETHOCTS 5a 6 MECALES, 3aKoHUNBLIUXGS: 30 wonHA 2020 .
(B ToICAYaxX poccuickvx pyBriedl, ecnu He ykasaHo WHoe)

MpumMedanrus x GUHARCOBON OTYETHOCTHA

1 QOGHOBHaRA AesATeNnbHOCTL

NanHas dwHAHCOBAA QTHETHOCTL COZEPXMT (PHHAHCOBLIE BaHHble baHxa «[epwasar (Aanee «BaHk») u ero AOYepHIN0 koMnaHwo AD
"Aepxasa — Puranc" (cosmecTHo umesyembix «pyana» wnu «[ pynna Baxka «[epxasan).

"AKLUWCHEDHbI KoMMEpUecKuit BaHk "[lepxasa” nybnnqHoe akunorepHoe oblecTeo” (ganee - Bawnk) 6bin cosaaH B 1994 roay.

AxumoHepom BaHka sennetca 000 "YK "Mup ®uHaHcos” [1.Y. 3MNHU® komGuHnposandeis "ThoByc”, nau kotopero npuHagnexat: AQ
<EBRAH», AO «ABBWC», AQ "Komnanus «Cumanekc-21», AD "Komnanua «Cuamanexe-2014»,

BaHK KMEET CreayoLLVe BUALE TMLEH3WA, BhidaHHbie LienTpansyoim Bankom Poceuickon deaepaunn (Bankom Poccwu):

~ reHepankHas NUUeH3na Ha OcYLeCTBRERwe BaHKOBCKMX ONepauvi seiaarnan 16,12.2014 r. Homep 2738,

Tawke BaHKk MMEET MNUUEH3NK, BbllaHHBE Ha OCYLUECTBNEHWE CReayiowWwvx BUAOB AGATENbHOCTH NPOMECCUOHANBHOTO YMACTHIKA PhiHKa
LigHHbIX Gymar:

- BPOKEPCKan ABHTENLHOCTL, NALEH3NR BeiaHa 13.12.2000 r. vomep 077-03808-100000.

- AenoanTapHas AeATENbHECTb, NKLBH3KUA sbiada 27.12.2000 r. Homep 077-04374-000100.

- AUNepcKan AesTeNbHOCT,, RULIEH3NA Bhinaka 13.12.2000 r. Homep (77-03868-010000.

batk y4acTyeT B cucreMe 0BA3aTenLHOMo CTPaxoBaHus BrAaAOB (huanseckux nul B Darkax Pocouickolt deaepalum, yTBemIEHHOA
degepantHsiM 3akoHom «O cTpaxoBaHwK BKNagos puandveckinx nud 8 Gakkax Poccuiickoi Penepauuu» (CobpaHne 3akoHoAaTensCcTBa
Poccuitckol degepauuu, 2003, Ne 52, ¢1.5029; 2004, Ne 34, o, 3521; 2005, Ne 1, ¢, 23; Ne 43, cv. 435%; 2006, N2 31, o1, 3449, 2007, Ne
12, cr, 1350; 2008, Ne 42, 1. 4689, Ne 44, cT. 4981).

Ceraenscrao o BCTYNNeHU B CUCTEMY CTRaX0BAHWUS BKMAA0E Bbifato 16.12.2004 r. Homep 308.

Cuctema oBa3aTenbHOMG CTPaxoBaHWA BKAaA0B (wiandeckwx nwuu B GaHxax Poccwiickoli degepauwm rapaHtupyet Beinnaty 100%
BO3MELUEHHN N0 BKAABam, pasmep KOTopoix He npesblwaeT 1 400 ToicAy pybnei Ha oado domanueckoe nwuo (2019 r.: 1 400 Teicas
py6nei), B cnyvyae 0T3bIsa ¥ baHka AuLeHIuM unk BBeAeHus baHkom Poccui MOpaTopus Ha nnaTexu.

OCHOBHBIE BUALI OCYLLECTBIIAEMbIX GaHKOBCKUX onepaumii:
KpeAWTHbIE onepalmu, sbifaya BaHKOBCKUX rapanTii, pacueTHo-Kaccosoe oBCnyKUBAHYE IOPUAKHECKUX 1 (IVIMYSCKUX MKLL, B TOM Yicne,
BaniTHO-00MeHHbIe onepauuy, ernepauiuy ¢ LeHHbimMi Gymaramu,

DaKTUMECKIA KOHTPONb 33 BaHKOM OCYLLECTRASIOT M0 COCTORHMK 3a 30 wions 2020 roga r-1 C. J1. Bty v B. 10. Flonakos. (2019 1.: r-H C.
I1. ExTy v B. KO, Monsxos.)

BaHi He umeeT unuancs.

OcHOBHLIM MecToM BeAeHrr geaTensHocTy baHka asnaeTcs r.Mockea.

Bawx Haxcautes no agpecy: 119434, r. Mockea, bonblioi CaBBUHCKUIA nepeynok, Aom 2, crpoerne B,

CpesHecnMcouHoe YUCNO COTPYAHUKOS B 2020 rogy cocraswuno 225 uerosek (2019 r.: 212 venosexa). Mo coctoanuic 3a 30 uioHs 2020
YUCHIO COTRYAHWMKOB cocTaBuno 248 uenosek (2019 r.; 232 venoceeka).

HaxHas hHaHCcoBas 0TUETHOCTL NPEACTABNEHa B TwICAYaX poccuickux pybnei (nanee — «Teicauax pytnelir).

2 JKoHOMMMecKas cpefa, B KOTopoW I'pynna ocywecTBNNeT CBOK SEATENLHOCTL
Fpynna oCYLEecTBNAET CBOIO AEATENLHOCTE Ha TeppuTopni Poccuickon dedepauni.

SkoHoMuKa Pocouitckoi epepauiv nposBARET HEKOTOPLIE XapaKTePHbIE 0COBEHHOCTY, NPUCYLINE PA3BUBAICLLMMCR PhIHKAM, JKOHOMMKE
cTpaHLl 0CODEHHO YYBCTBATENbHA K UeHam Ha HedTb 1 raas. [pasosas, HanoroBas u HOPMaTUBHAA CUCTEMb! TIPOAOIKAINT Pa3BUBATLCH W
1I0ABEEOKEHbE HaCThIM NIMEBHEHUANM, & Takie ACNYCKAT BOSMOXHOCT, Pa3Hbix Tonkosaxmi, C Havana 2020 roga Bonbillka KOpOHasupyca
pacnpocTpaHKiace No BCEMY MUPY, UTO NOBNUSNG HA MUPOBYIO IKOHOMUKY. B cneacTBuu AarHsix cobeiTui, B MapTe-anperie 2020 rona b
Poceuiickoi depepaumny HabROAAKTCS CYULECTBEHHbIE W3MEHEHWMsI B 3KOHOMUUECKCHA Ccpefe; - COKPalieHWe NPOMbHLAEHHOrC
FIPOU3BOACTEA M AENOBON aKTUBHOGTU BO MHOMMX OTRACNAX BKOHUMUKW B PE3YNbTATE BBEAEKHLIX FOCYAapCTBOM OrpaHyYeHni, CBR3aHHbLIX
C Mepami N0 caepmkuBaHWi paseuTnem naHaemuu COVID-18; - npegocraBneHue mep rocyaapcrSerHo#i NOAABPHKIN HACENEHUIO W
Busrecy, csaszaniblx ¢ pa3sutvem naHgemms COVID-19; - Bbicokas BORATUNLHOCTE M CHIKEHNE BUPKESLIX UHAEKCOB, UeH Ha HedTb;
3HAYMTENEHOE CHDKEHWE aKTMBHOCTH Ha GUPMEBOM PLIHKE W CPOYHOM PbiHKE, « 3HAUMTEIILHOE CHUDKEHME Kypca poccwnckore pybna no
OTHOLIEHWMIO I OCHOBHLIM MHOCTRAHHEIM BAaMOTAM, BLICOKARA BONATUMBHOCTL Ha BAMOTHOM pbiHKe, MUHIKOHOMPa3BUTHS flepecMoTpeno
ouerky nagerus BBIM Poccun B8 2020 rogy ¢ § no 4,8%. BoccranosuTeribHbiit POCT SKOHOMUKW, COMNAcHo oGHOBREHHLIM napameTpam
Maxporiporsoaa, 6yget OuteTpee: Temnbt pecra BB B 2021 rogy oxmpalorca Ha yposHe 3,2 smecrto 2,8% no npeabigyllen oueHke. B
2022 ropy 9KoHomUKa Poccuu, NO HOBOYM OUEHKe BEAROMCTBR, BhipacteT Ha 2,9%, B 2023-m -~ Ha 3,1%, Takaa akoHOMUUECKan cpesa
OKashiBaeT 3HAYUTENLHOE BrUsiKMe HA SESTEflbHOCTs W (hMHaHceBoe nonowenue pynnst. PykoBOACTBO npuHUMaeT Bee Heobxoammule
Mepbt 4NA 0BECNEMEHNA YCTORMBOCTU AeATenbHOCTY [pynnil. OaHaxo GyAywyre NocneacTBUs CNOMUBLIEHCA SKOHOMNUECKONH cuTyalmn
CMNOXHO NPOFHOINPOBATD, W TEKYLLME OXMAAHUS W DLIEHKM DYKOBO/CTBA MOTYT OTRUMATHCS OT (PAKTHYECKUX pedynsTaTos.

PYKGBOACTEO ONpeaenuno ypoBeHb pesepsos Noy, 00eCLUEHEHNE KPeAUTOB C UCNOMbIOBAHKEM «MOABNN OXKUAAEMBIX KPEAWTHBIX YObITROB
(OKY)» B cooTeeTCTaMM C TPROGOBAHUAMM MPUMEHUMBIX CTaHAapToB ByxranTepckoro yveta. [pyina npuaHaeT peseps Mog oxufaeMs:e
KpeauTHbIe YOBITKM 1Mo BCEM KPeauTam W NPoYuM AONFOBbIM (PUHAHCOBE!IM aKTVBAaM, KOTOPhIE HE OUEHMBAKTCA Mo chpaseanvsoi
CTOMMOCTH Yepes Npubsirt unv yELITOK, a Taioke no oBR3aTenscTBam No NPEACCTABNEHNIO KPEAWNTOB 1 A0TOBOPAM (NHAHCOBON rapaHTuiA
(8 AAHHOM pa3gene COBMECTHC MMEeHYeMbIe «(PUHAHCOBLIE UHCTRYMEHTbI»),
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(pomenyToUHaR KOHCONMAUPOBAHHAA COKPALUBHHAR (IMHAHCOBAR OTUETHOCTL 33 6 MECALER, 3aKOHIMBLIKMXCA J0 WioHA 2020 1.
{8 ThicAuax poccUiRCKUX pyBNen, 8CNK He yKaaaHo uHoe)

Peseps nog oxugaemble KpeauTHbIE YOLITKW OUEHWBAETCH B CYMME KpPeauTHbiX YOLITKOB, KOTOPbLIE, KAK OXWARETCH, BOZHWKHYT Ha
NPOTANEHWA CPOKA NENCTBUS aKTHBa {0XUA3EMble KpeaUTHsle YOBITKY 33 BeChb CPCK), BCTM KPEAUTHBIA PUCK MO AaHHOMY huHaHCOBOMY
aKTMBY 3HEYUTENLHO YBEMUYUNCA ¢ MOMEHTA NEPECHAYANbHOTO NPKU3HAHWUA, B NPOTYBHOM Cnyvae peseps noj yibiTkn BYAST oLeHuBaTLCA
B CYMMe, PasHO#f 12-MeCAHbIM OHUEAEMBIM KPeAUTHEIM YObiTKaM. 12 MeCRuHble OXUAZEMbIE KPEANTHLIE YOBITKY - 3TO YACTE OXNAAEMbIX
KpeauTHbIX YELITKOR 32 BECh CPOK, MPEACTABNSIOWAR CODON oxmaeMsle KpeauTHbie YOLITKK, KOTCPLIZ BOSHUKAIOT BCNeacTBKe AedionToB
110 HUHAHCOBOMY MHCTPYMEHTY, OXWAAEMbIX B TeueHue 12 Mecsues Nocne eTHeTHOM AaTsi. OxuiaeMele XpenTHsIe YObITKA 33 BECb CPOK
U 12-MecsiuHbe MKuaaeMble KpelutHble yOeITKY paccunTsiBaloTes nuBo Ha uHAMBUAYarbHOW OcHOBE, NMBGO Ha rPynnoBOR ocHoBpe, B
3aBUCUMOCTY 0T XapaxTepa Noprhens (pUHAHCOBbLIX MHCTPYMEHTOS,

B cooteertcTsvM ¢ oBwivm noaxogom (pynna ofbefuHAET (HUHAHRCOBLIE WHCTPYMEHThI MO CREAYIORMM KaTEropHaAM pe3epsvupoBanus.
"Jran 19, "3ran 2" u "Sran 3% Ha faty npusHaHus HuUHaHCOBBIE WHCTPYMEHTHL OTHOCATCA K 1 dTany pesepBuposaHus, Aanee B
33BUCUMOCTU OT CTENEHN YBENNYEHWA KPEAMTHOMD pUcKa ¢ AaTsl NEpROHAYANEHOTC NPUSHAHMA Ha Nocneayiolllue OTYeTHLIe faTel Mpynna
OTHOCWT (PUHAHCOBLIA MHCTPYMEHT K OAHOMY M3 CREAYIOLLIX aTanos:

3ran 1; PUHaHCOBLIE MECTPYMEHTLI, HE UMEIOLLME (haxTOPOB, CBUAETENLETBYIOLMX O CYL{ECTBEHHOM YBEMUYEHWNH KPEAUTHOIO PUCKA, U He
UMEIOLWKME NPK3HAKoB COECLEHEHUA, NG KOTOPLIM PACCHUTLIRAIOTCA OXUAASMBIE KPEAWUTHEIe YObITKY B Tevedwe 1 roga. K 3tany 1 Takke
OTHOCATCA (DUHAHCOBLIO UKCTPYMEHTSI, KREAWTHSIE PUCK A0 KOTOPLIM, YMEHBLLIKRCA AC Tako#h CTENeHW, YTO OHU BhInK NepeBeAeHs! W3
3Tana 2.

3tan 2: GYHaHCoBbIe MHCTPYMEHTEI, UMeolUWe (aKTopsl, CBUABTENLCTBYIOWME O CYLECTBEHHOM YBEBITMUEHUM KPEAWTHOTO piucka, Ho Ges
MPY3HAKOB 0BSCLEHEHNA, NG KOTOPLIM DACCHUTLIBAKITCH ONMAGEMBIE KPEAUTHLIE YOLITHM B TEUSHUE BCEIO CPOKAa XU3HU (PUHAHCOBOIO
uHCTpYMeHTa. K 3Tany 2 Taoke 0THOCATEA (MHAHCOBLIE UHCTPYMEHTHI, KDEAWTHEHA PUCK N0 KOTOPLIM YMEHBIIUNCA L0 TAKOW CTENeH!, YTO
onn Buinv nepesegerst M3 STana 3. IPYNNa CUWTAeT, UTD NPOU3OWINO 3HAUMTENBHOE YBENMUEHUE KPEAUTHOTO PUCKE C MOMEHTA
(PU3HBHKA, ECIW NPesyCMOTPeHHble JOTOROPOM MNATEXM npocpoueHsl Gonee uem Ha 30 gHei. Tawkwe Tpynna npumenser
JOMONKKUTENbHLIE KPUTEPAM, YKASLIBAIOLIME HA 3HAYUTENBHOE YBEITMHEHNE KPEAUTHOTO PUCKa N0 UHAHCOBOMY MHCTRYMEHTY.

Sran 3: PUHEHCOBLIE MHCTPYMEHTHI, UMEIOWME Npu3Haky oBecUeHerys, Mo KOTOPBIM PaCCHUTLIRAIOTCA ONMAAEMbIe KpeauTHsle YOLITKK B
TeYeHUe BCEr0 CPOKA MM3IH¥ (DUHAHCOBOTD WHCTPYMEHTA. [IoHsTME NPU3HAKOR ofiecUeHeHMs coenagaeT ¢ ofipefeneHuem fedonTa,
ApWHSTeIM B [pynne. Mpynna cuutae?, uto Ao PUHAHCEBOMY MHCTPYMEHTY Mpowscllen AedoNT W OTHOCKT ero K JTany 3 ans uened

pacyeTa OKMOAEMLIX KDEAWTHLIX yOBITKOB B Ni0GOM cryqae, KOTGA 3AeMLIMK NPOCPOMKN MPEAYCMOTPEHHHE ACGrOBGPOM BhiNnaTht Bonee
dem Ha 30 gHed.

Ha KaWOYx) OTYETHYI0 AaTy BLINONMHAETCA OLEHX2 C LeNbio BbIABMEHWA CYieCTBEHHOIC YBENWYEeHWS KPEQWTHOFD pUCKa C mOmeHTa
Np#3HaHus GUHAHCOBOFO UHCTPYMEHTA. Kpome Tore, oueHKa NPOM3IBOAUTCA Ha OCHOBE KBUECTBEHHOH W KDNNYECTBEHHGHA ﬁH[bOpMﬂLlMM:

- KOMWMYecTBeHHasl OLBHKE: TIPOM3BOAMTCS WCXDAS WS W3MEHEHMUs DKCKA HAcTYNNeHus AedonTa, BOZHMKAIOLLETO Ha MPOTAXEHMM
OMUZAEMOro CPOKA XWiaHN (HUHAHCOBOTO UHCTPYMEHTA,

- KavecTBeHHas OUEHKa: KONAYEecTBO (PaxTopoB UMEeEeT 3HaUeHWe NpU OueHKe YBENUYEHUA KpeaWTHOro pucka (MHdopmauwa o
MPOCPOUEHHON 38 0FNEHHOCTH 110 OCHOBHOMY AOATY w/Iy NMpOUEHTAM, (haKTal HAIUMHUA PECTPYKTYPUIALIMM U T.40,).

OCHOBHLIMY 3NEMEHTaMK pacieTa No oGWwaMy NoAXoAY OKUAaEeMbEIX KPEAUTHLIX YOLITKOB ABNAIOTCS: .

BepostHocTe gethonTa {PD). PD npeacraBnset coDoiil pacHETHYIC OLSHKY BEPORTHOCTA AeDONTa Ha MPOTAXEHM 321aHHONO BDEMEKRHOTC
npomexyTka. 0edont MOKET GPOW30OHTY TOMBKO B ONPEREneHHbLIR MOMEHT BpemeHY B TeueHWe paccMaTpUBAeMOre fnepucaa, ecnv
fipuaHaHne aKkTUea He Obino MPeKPaLeHOo v OH Mo-MPEXHeMY ABNAETCA YacTsio noprdens.

Benwuusda, nogeepkenHasn pucky gedonta (EAD), EAD npeactarnaeT cofion pac4eTHyIo CUSHKY BenuuuHe!, noasepeHHoi gedonTy Ha
Kakylo-nugo aaty B Gyayllem, ¢ YUETOM OXMAASMbIX UIMEHEHIA 9TOR BENMYMHLI NOCNE 0TUETHOW HAThl, BKMIOHEA BLINNATLI OGHOBHOMD
CyMMbl AOAra ¥ NPOLEHTOB, NPEAYCMOTPEHHLIE ACTOBOPOM WAW WHbIM 00pa3om, NOFaweHWA BbIAAHHLIX 3aEMOB U fIPOUEHTSI,
HAYMNCHEHHBIE B PE3YNTbTATE MPOCPOYKK NAATEKEN.

YposeHs foTepb npy fedonte (LGD). LGD npeacTasnseT cofolh pacHeTHYIO cuesky yOuITKoS, BOSHMKAIOWMX B Cnydae HAcTYNNerus
ABONTOB B ONPeASiIeHHbl MoMeHT Bpemeru. LGD paccunTsIBagTes KaK padnuua Mexay npefyCMOTReHHbIMY A0TOROPOM ASHERHLIMY
NOTOKAMW ¥ TEMU ASHENHBIMW NOTOKAMM, KOTOPLIE KPEAWTOR CXMAAET NORYUHTh, B TOM YMCHe B peaynsTaTe peanvisaumn obecnevesns.
Dabrbiit nokasaTess BHPaXasTes B NPOLEHTaX 10 oTHOLWEHM0 K EAD.
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MPOMERYTOUHAA KORCONWAMPOBAHHER COKPALLEHHAR (DMHAHCOBAR OTHETHOCTE 33 B MECALes, 3aroHumBLIMXea 30 #oHs 2020 .
(B ThICAYEX pOCCHICIMX PyOned, ecam He YKaIaHo uHoe)

4 flpHUMNBI YHUETHON RONUTHKN

4.1 KoHconuduposaHHaa (huraHcesas omyemHoche

Houepve KomnaHws NpefcTaBnAlT coGoil Takke 0GLEKTLl WHBECTUPGBAHUA, BKFIIYAA CTPYKTYPUPGBAHHbIE DRraHM3auum, KOTOpule
KOHTponupytorcs [pynnoi, Tak kak [pynna 06nagaeT NONHOMOUMAMY KOHTPOMWPOBATh COOTBETCTBYICILYIC AEATENLHOCTE 06LEeKTOB
UHBECTUPOBAHUA, YTO B 3HAUWTENBHOW CTRMEHW OTPAMAETCS Ha WX ADXOAAX, HECET PUCK NOTEHUMANbHE! YBRITKCE WAY MMeeT NpaBs Ha
fepemesHLle AO0XOAbl 0T y4acTis B8 OGBEKTAX WHBECTUPCBaHUS, W CnocofHa WMCNofAL3OBATE CBOW KOHTPORE Haj OBbexTaMu
UHBECTUPOBaHUS ANF OKA3GHUA BVSHYA Ha CYMMY JOXOA0B nHbecTopa. CylLecTsoBarue U BO3AeicTBYe MaTepuankHbixX Npas, BKAYan
HE3aBYCMMOE NOTEHLMAMNBHOE NPABO OMOCE, PACCMATPUBAIOTCA NPU OUEHKe TOro, umeeT N [Pynna NORHOMOUMA KOHTROMWPOBATL
Apyryio opranuaauuio. flna Toro, ytoBel npaso Gbind MaTepuarnbHbiM, Briafenel AcmkeH GbiTb HA npakTuke cnocofer Nenonb3oBaTs
TAKOE MNPasc B TOT MOMEHT, korga HeoOXOAUMO MPWHATL PElleHWe O ynpaBneHuw COOTBETCTBYIOWEW [esTensHOCTRI ofbekTa
WHBECTUPOBaHKS. [pynna MokeT oGnafaTe NOMHOMOYMEM YAPaBMAT: OBbLEKTOM WHBECTUPOBAHWA, AaXe KOTAAZ OHa He umeeT
BonbUWMHCTBA ronocos B 00bEKTe MHBRCTUPOBaHMs. B Takom criyyae Ipynra ouexWBaeT pasmep CBOWX NPas ronoca No CPasHeHus ©
PaImMEPOM W PACCPEANTOUNSHWEM NAKETOR KL APYIiX BIIAAENLLRE FONOCYIOWMX akLuiA Ans Toro, YToBkl onpeaenuTb, oBnagaer nu osa
QAKTUUECKUM NMONTHOMOUMEM YNPaBNATL OGLEKTOM WHBeCTUpOBanwsi, [IpaBa 3aluTsi APYFUX WHBECTOPOB, HanphMep, WMerne
OTHOWEHWE K KOPEHHSIM WIMEHEHWstM AEATENMBHOCTU OGREKTa MHBECTUPOBAHWA UMM RPUMEHSIOWNECH TOMBKO B WCKMIOHUTENbHBIX
0BCTOATENLETBAX, HE NPENATCTBYIOT ToMy, UT0DLI TPYIina KOHTpONMpoBana ofLExT URBeCTUPOBaHA,

JouepHre OPraHM3aUMM BKIIOUAITCA B KOHCONMMAUPOBAHHY (UHAHCOBYIC OTYETHOCTL MO MeToAy npuobpeTeHus, HauuHas c Aatol
HaKTUIECKOro nonyueHus: [PYNNOR KOHTPONA HAA AOUEPHMMW OPTAHWBALMAMMU, W MCKNIOYAKTCH W3 KOHCONMAUPOBAHHOW OTHETHOCTH,
HauKHas ¢ 4aTbl NPeKPALLEHUA KOHTPens, Ha GaTy fIpuoGpeTeHns (MONy“eHUs KOHTPONs) OpraHuaauus-nokynaTent npuskasT OTAEMN5HO
0T ryasunia MAeHTWULMPYEMBIe NPUOOPEeTeHHbIE aKTWBL, NPUHATEIE 0GA3aTenbCTBA W HEKOHTPONMMPYIOWYID A0 YYacTWs 8
npuoBpeTaeMoi opratusaumy. [oNs YYacTua B KanvTane AouepHed OPfann3aumu, KOTOpas MPAMG MM KOCBEHHO HEe MPUHAaANewuT
MaTEPUHCKOR OPraHnaaLiim, SENAETCA HEKDHTPONMPYIOLLER A0NeH yuacTis. Pacxolsl, CBA3aHHLIE C PUOGPETEHNEM AOUEPHUX KOMRaHWE,

QTHOCATCH Ha cueTa npubhined 1 yoriTkos. HeKOHTRONLHAS JONA Y4ACTUS OTPANKASTCA OTALTLHLIM KOMIOHEHTOM B COCTAaBE COBCTREORHLIX
CPESCTB.

OpraHu3aumMa-nokynaTens oueHMBaeT UAEHTUMUMpYEMbIe NprobDpeTeHHbIe aKTUBLI i NPUHATLIE 06A3aTensCTsa, a np NoITanHoM
nproBpeTeHny - 1 AonI0 B KanvTane ApuobpeTaemMoni opraHusaLvn, KOTOPOi OHa paHee BNaaera, No CNPaBeAnvBOl CTOMMOCTY Ha AaTy
npuoBpeTenns {nonyuerua KouTpons). Bosmellenue, nepepaqHoe npy npuoBpeTeHMy opraHusalui, OUEHWBAETCA MO CPaBEANIMBONA
CTOMMOCTH, KOTOP@s BLIMACARETCH KAK CyMMa CrpasednuBbiX CTOMMOGTER Ha Aary npuobpeTerns (NOnyueHWs KOHTPONS) aKTVBOB,
nepeaaHEbiX  Oprasnlauveli-nokynatenem, 0GA3ATENRbCTE, NPURATLIX OpraHUsaLver-nokynatenem fepen GoiBWUMMKM  BragenbUaMu
APUOBPETACMON OPraHU3aLNK, M AONEH YUaCTHS B KANKTANE, BLIAYLLEHHBIX OpfaHu3aLnen-roKynaTenem.

YCNoBHOE BOIMELLEHNE, KOTOPOE OPraHn3aLUsa-NoKynatent nepefaeT B 06MeH Ha NpMoBpeTasMyIo OPraHu3aLMIo, BKNIOYAeT aKTUBbLI UM
06A3aTenbCTRa, BOHNKAIGILNE B COOTBETCTEMK C COrflalieHem 08 yCAoBHOM BOameweH. Ecnn uMeeTcs kakaa-nnbo pasHuua mexqay
nepesasHbiM BO3IMELLEHMer U GanaHCOBOW CTOMMOGTBID NPMOGPETEHHON HEeKOHTHONMUPYIDIEH ACRM YYacTUA, OHA OTPEHKAETCS Kak
onepauyst ¢ KanuTanoMm HEenoCpPeacTBeRHO B coBCTBEeHHLIX cpeacTeax. 'pynna oTpaxaeT pasHuLy MeXay ROMyYeHHbIM OT Npoaaxu
BO3MELLEHNEM ¥ §anakcoBOi CTOMMOCTLIO MPOAARHOR HEKOHTPOIMPYILEW AONK YHACTUA, Kak onepawmio ¢ Kanutariom 8 otvere ob
V3MEHEHUAX B KanuTane.

W3aMeHeHUn B f0MNe yHacTh MaTEPUHCKOW CpraHuaaiytl B godHepHen opranul3auiui, He BPUBCASLME K NOTEpe KOHTPONA, OTPaXawTea B
KOHCONMAKPOBAHHOM OTUeTe 00 MameHeruax B kanutane. Onepauuu MeXay ydacTHUKamMmn Mpynnsi, OCTaTK NO COOTBETCTBYIOWLM CuaTaM
N Hepeanu3oBakHbie A0X0ALI NC ONepalMsaM MEXZY Y4acTHMKaMW [pynnkt B3auMOUCKHOWATCHA. HepeanusosaHHble Pacxodbl No
onepaumuamM yHacTHIKOR MPyRMbl TAIOKe B3AUMOMCKNIONAIOTCS, KPOME CRYJYaes, Korha COOTBETCTBYIOWEs oflepaLna cenaeTenscrayet ob
obecueHeHUy nepeaasaemMoro axktvsa, baHk M €r0 [OuEPHUE KOMNaHUWM NPUMEHSIOT EAWHBEIR NPVHLUMML YYeTHOW MNOAWTUKM B
COOTBETCTBMM C NONUTUXONW MPYNRbl ANS NOArOTOBKW AaKHOR KOHCOMRKAKPOBAHHOR QUHAHCOBOM QTUETHOCTH,

4.2 AccoyuuposanHbie opzanusayul

ACCOLMUPOBAHHLIE OpPraHu3aLMu - OPraHu3auuy, Ha HEeATERLHOCTE KOTOPBIX WHBECTOP WMEET 3HAYUTENLHOE BrAMAHWE (MPAMO Wnu
KOCBEHHO).

3HaYNTEMBHOE BAMAHWE ~ NONHOMOYME YYACTBOBATL B MPUHATAW pPELUeHutt N0 (PUHAHCOBOW W orepailoHHON nonutike obbvera
VHBECTULIMIA, HO HE KOHTPOIMPOBATL AW COBMECTHO KOHTPONMPOBATE 3Ty ROMATHKY.

WHBECTHLMKM B acCOUMUDOBAHHLIE OPraHu3auuy NEpBOHAYaNbHO YUYUTBLIBAICTCS 0 CEHECTOMMOCTW M B AanbHeRWeM OTPaXawTca no
METOLY 4CMNEBOro y4acTuA.

B COGTBETCTBUM © 3TUM MeToaoM Aons [pyrnbi 8 apubbifax © yObITKAX ACCOLMMPOBAHHLIX Opranrusauwil nocne npuobpeTenus
OTPAXEETCH B KOHCOMMANPOBAHHOM OTUETE O NPUBHINAX 1 YBbLITKAX, 4 €8 ACMA B MIMEHEHUM POMUX KOMIOHEHTOB COBOKYIHOTO AOXCAA
KOHCOMNWAWPOBAHHOIO OTYETA O COBOKYMHBLIX AOXOAAX NOCHE NPUOBPeTeHVA OTHOCUTCA HAa NPOMUe KOMNOHEHTbI COBOKYNHOIO A0X0Aa
KOHCONWANPOBAHHOTO OTYSTA O COBOKYIHbIX A0x05ax [pynnol. banaHcoBas CTOMMOCTE WHBECTULMA KOPPEKTUPYETCH € yueToM
COBOKYNHbIX W3MeHeHnA 4onKu Mpynnst B aCCOUMMPOBAHHON opranmaauuu. Keraa Aons pacxonos [pynnbl, CRA3AHHLIX © ACCOLMMPOBANHON
OpraHu3aLMei, paBHa foMe B AcCOLMUPOBAHHON 0praHM3auMy AW npesbiuaeT ee, [Pynna oTPaXAeT NOCNEAYIOIINE PACXaahl, TOMbKD
ecny oHa NpuUHANa 1a cebs oBr3aTenbCTea Unu MPOMIBOAMNA NNATENM OT UMEHY JAHHOM BCCOUUMPOBAHHON DpraHuaaLmy.

YiCnoneL3osaHue MEeToda ACNEBOre YMACTUS MPEKpAWABTCs © AaTth, € KOTOpPoH Tpynna yTpauuBaeT 3HAYMTENLHOE BIVAHWE Ha
SCCOLMMPORBHHYIO OPTaH#3aLnio, fIPU 3TOM COXPAHUBLLMECH WHBECTULMW B GbiBLIYIO SCCOLMUPOBAHHYIO OPTaHU3aLMo OLEHUBAIOTCS No
CrPaBesnvBON CTOUMOCTM, KOTOpas Ha YKA3aHHylo AaTy PacUeHWBAETCHA Kak WX CNpaseprvean CTOMMOCTb APk NEePBOHEYANEHOM
APU3HAHUKM B KAUECTBE (DMHAHCOBOrO aKTWBa, PasHuUa MEXLY CYMMAapHLiM 3HAYSHWEM CNPABEANMBOW CTOMMOCTU COXPaHMBLIMXCA
MHBECTUUME 1 NIOGLIX MOCTYNNEHUA OT BbIBLITUA YacTW KHBECTULMI B aCCOLMUDOBAHHYIO OPraHU3alMi ¥ CRPaBesnUBol CTOUMOCTLIO
UKBECTUUMIA Ha A8TY NOTEPU SHAUNTENLHOTO BIMAHWA 0TPKASTCA B KOHCOMMANPOBAHHOM OTMETE O RPUBLIAX M yObITKaX.
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TIpOMENYTOHHAR KOHGOTMANPOBAHHAA CORpALLEHKAA (PUHAHCOBAA OTYETHOCTL 32 B Mecaues, JakoHunBLuxea 30 ioks 2020 r.
(B ThICAYAX POCCUACKIX PYDReh, ecnit He yra3aHo nHoe)

4.5 ObecueHeHue thUHaHCO8EIX aKMu8os

Lnst 06LEXTUBHOTO OTPAXEHWA B OTYETHOCTM NPUHATHLIX puckos [pynna opmupyeT pesepsbi N0 BNOMEHWAM BO BCe KATeropuu
¢PUHAKCOBLIX AKTUBOB, 32 MCITTIOYEHUEM OLISHWBAEMLIX RO CAPABEArMBOA CTOUMOCTW uepe3 fpubbiNb vt YOLITOK, OTMOMEHHBIX
HanoroBLIX aKTUBOB, AKTUBOB, BOIHMKAIOLLMX U3 BOIHArpaaeHn paboTHuKaMm.

Berynnenue B cuny MCPO (IFRS) 9 kapAMHaNsEHO MeHAST npuMeHsiemuild Mpyanof#t noaxoa k yueTy obecuevenns Kpeawtos. BmecTo
ROAX0AE HA OCHOBE NOHECEeRHBIX YOLITKOB cornacHo MCPO {IAS) 39 BBOAMTCA NPOrHO3HLIE MOAX0A, TPeGyOULAE OTPAMEHXA OKNGAeMBbIX
kpeanTHeiX yoemkos {OKY). C 1 sHeapa 2018 roga [pynna npusHaeT peaepe Noj OMWAAeMbBIE KPEAUTHEIE YORITKA N0 BCEM KpeanTaM U
TIPOUYUM ACNTOBLIM (BUHAHCOBLIM AKTUBAM, KOTOPEIE HE OUEHUBAKTCA MO CMPaseAnBofi CTOUMOCTH Hepes npubbine nau yObiToK, a rakme
no 0GA3ATENLCTRAM A0 NPSACCTABNSHMIO KPeAUTOB W A0rosopaM (uHAHCOBON rapaHTuy (8 AaHHOM pasfene COSsMECTHO MMEHyeMbie
«PUHAHCOBLIE WHCTPYMEWTb»). TpefosaHua MCPQO (IFRS) 9 B oTHOWwewHur 00gCUeHEHWR He PaACNPOCTPAHSIOTCA HA A0NEBbie
OUHAHCOBLIE MHCTRYMEHTbI.

Honroeele (hUHAHCOBLIE aKTUBLL, OLEHUBAEMBLIE N0 BMOPTMSUPOBAHHON CTOMMOCTY, NPEACTABNMOTCS B KOHCOMWAUPOBARHOM OTYeTE O
(PUHAHCOBOM TNONGHEHMM 33 BbLIUETOM OLUEHOMMOTO pedepea MO OXUAAeMble kpeguTHblie yBbimku. B oTHowleHun ofsizaTenscra
KPEAUTHOFO Xapakrepa ¥ (hUHAHCOBLIX FAPAHTUN (ECIM AAKHBIE KOMNOHEHTHI MOTYT ObiTh OTANERb! 0T KPEAMTA) MPHUIHAETCA OTABTIbHLIA
peaepn NoA OMUAAEMbIE KPEAUTHLIE YOLITKM B cocTase 0BS3aTenbCTB B KOHCONMAUPOBAKHOM DTYeTE O (MHAHCOBOM ronoweHni. B
OTHOLLEHUN ACGHIOBLIX MHCTPYMEHTOB, DLEHHABAEMbIX IO CNPABEANMBON CTONMOGCTH YEPea NPoUui COBOKYMHLIA ACX0[, OLIEHOUHLIA peseps
[oA OXMUAAeMbIE KDeWTHbe yBLITKM npuaHaeTcA B cocrase npubbiim UnKM yBLITKE M BMUAET HA MPUBLIRE Wy YOLITOK 0T U3MeHeHUs
CNPaBEASIMBOR CTOMMOCTH, AIPUIHAHHBIE B FIDOYEM COBOKYITHOM A0X0A€, 8 He Ha 5anaHCoBYI0 CTOKMOCTb 3TUX MHCTPYMEHTUB,

[pyrna npumeHsieT Mogens ydera obecueHeHua cornacHe MC®O (IFRS) 9 Ha ocHoBaHMM MIMEHEHWA KPESUTHOO KavecTea © MOMEHTa
NEepPBOHAYANsHOT0 IPUHAHWS:

- (WHEHCORLI AKTUB, KOTOPLIA He ABNAETCS 0OBGLIEHEHHLIM NPU NEPBOHaYANbHOM NPUAHAHWM, B OTHOLIEHWX KOTOPOTO B OTYETHOM
Nepikoie He NPOK3OIIAD CYLLECTBEHHOIO YBEfMUYSHUS KPEAWTHOIO PUCKE, NO CPABHEHWMIO € YPOBHEM, YCTaHOBNEHHLIM B MOMEHT
fIEPBOHA4ANBHOTO NPMAHAHWA, @ TAIKE aKT#B, OTHOCKMBIA HA OTYETHYIO AaTy K HW3KO PUCKOBOMY ROPTHEn Knaccuuuupyerca kax
aTHOCAWMIICA K JTany 1. [INA duHAHCOBLIX aKTUBOB JTan 1 oxugaeMbie KPEAWTHbIE yOLITKM OLISHMBAIOTCS B CyMMe, PABHON HacTi
MHUAASMBIX KPEAUTHEIX YOLITKOB 38 BECh CROK, KOTOpble BO3HUKAKT B pesynstarte AedonTos, KOTOpPLIE MOFYT MPOM3CHTH B TeuyeHve
cneaywowmx 12 mecaues (12-mecauHsie OKY).

- CTIV TPYINAa BLIABAIAET 3HAMMTENBHOE YBEMMUEHHUE KPEAWTHOIG PUCKA ¢ MOMEHTa NEPBOHAYanbHOro ApU3HAHUA, aKTVUB NEPeBOAWNTCH B
3Tan 2 v oxMAAEMbIE NO HEMY KpeANTHbIe YObLITKM OLEHMBAIOTCS HA OCHOBAHUN OXMAAEMBIX KDEAMTHbLIX YOLITKOB 3a BeCh cpok (OKY aa
BECH CPOK).

- BCHU TPYNNa OnpeaensieT, YTo PUHAHCOSBbIR axTUB SBASETCA 0DECLEHEHHbIM, 3aEMLUMKY NPUCBOSH CTaTye AedonT ¥ DAHOBPEMERHO
KPSAWT Npu3akas BPOGNEMHbIM, aKTUB NEPEBOAMTCA B 3Tan 3 1 GKMAaeMule Mo HeMy KpeauTHee yObITKY OLiEHMBAIOTCA Kak OXUA3eMble
KpeAnTHbIE YBLITKM 33 BECh CPOK.

Ha kanayio omyeTHy:o Aaty Tpynnoit BLINORHASTCH CUEHKa C UeNblo BbISBIEHWS CYWECTBEHHOTO YBEIMHMEHWS KPpeaWuTHOro pucka ¢
MOMEHTA NPUIHaHUA (DHHAHCOBOTO MHCTPYMEHTa. [ing pacueTta OKY WCNonL3yioTes cnesyowne KOMNOHeHT.L:

BeposatHocTe gedonTa (PD) npeactaensnet coboli pacMeTHYIO GLEHKY BeposiTHOCTU AedonTa Ha TIPOTAXEHUN 3a[aHHOT0 BPemMesHOro
apoMaxyTka. JedonT MoXeT Npou3oWT TOMBKO B CNPEAENEHHbIN MOMEHT BPEMEHU B TEYeHWe DAcCMaTpPUBaeMOro NepueaAa, ecily
ApU3HAHWE axTUBA He GLINo NpekpaiiieHo U OH No-NPEXHEMY ABARETCA YaCTeio NOpTdEns.

BenuupHa, noasepreHHan pucky aedionta (EAD) npeacrapnseT coboil pacueTHYIO OLEHKY BENUYMHE), ROABEDKEHHON AedofITY Ha KaKyio-
AMBo aaty B ByAYUIEM, C YYETOM OXWUAAEMbIX U3MEHEHUA 3TCW BEFIMYKHBLI TOCHE OTUETHON AaThl, BKITOYaA BbIRFIATL OCHOBHOTO CyMMbl

JOMra 1 APOLEHTOB, NPEeAYCMOTPEHHbIE AOTOBCROM UAW WHeIM OGPa3oM, NOralierus BbiAaHHEIX 32HM0OB U NPOLEHTH!, HAYUCNeHHbIS B
pesynsTaTe MPOCPOUKY NNaTEeXed.

Ypoeehs notepb npu gedonte (LGD) npeacTasnseT cobGod pacueTHYH oLeHKY YOITKOB, BO3HWKAIOUMX B Cnydae HacTynnenus sedontos
8 OFIpeAeneHHbll MOMEHT BpeMenu. LGD paccunTLiBAETOR Kak PasHuLIa Mexdy NPesyCMOTPERHEIMY fOrOBOPCOM AEHENHBIMU MOToKaMU U
TEMW ASHENHBIMA NOTOKAMM, KOTOPLIE KPeAMTOP OXWOAST (IONy4uTb, B TOM 4uCne B pesynbrarte peannsauuu obecneveHus. [JaHHbii
1oKa3aTens BHPAKAETCH B NPOLBHTAX NG OTHOWEHMIO K EAD,

4.6 MNpexpawieHue APUIHAHUSA (bUHAHCOBLIX aKmusoe

[pynna npekpawiaeT RPU3HaRaTh (DUHAHCOBEIA GKTHB TONLKO B TOM CIY4As, ECAN BLINONHABTCS 0AHO W3 YCNOBWNM!
« VCTEKaeT CpoK AOrOBOPHLIX NPEB TPeGOBAHWA Ha NOTOKW AEHEMXHBIX CPEACTS N0 (DUHAHCOBOMY AKTURY;
- [pynna nepenaeT (hUHaHCOBLIN aKTUB, 1 TaKas nepegava COOTBETCTBYET KPUTEPHAM NpEKPaLLeHUs NpU3HaHWs,
PUHIHCOBbLIYA GKTUB CHUTAETCA NEpeAaHHEIM MpYNnei TONLKO B TOM CNyYae, eCny BINOTHASTCR OLHO N3 YCIOBUIA

- 'pyAna nepenaeT AOTOBOPHLIE NPABA HA MOAYYERNE MNOTOKOB SEHEXKHLIX CPEACTS NO (PUHAHCOBOMY aKTUBY,

- Fpynna coxpanwna 3a cofoit 4OroROpHEIE NpaBa Ka MonyveHWe NOTOKOB ASHEXKHLIX CPEACTB N0 (MHAHCOBOMY &KTWUBY, HO TIpU 3TOM
npuHan Ha ceGs poroopHoe 0653aTefbCTBO BLHINNAYMBATL AESHEXHDLIE CPEACTEa OAHGMY WM HEGKOoMbKUM MenyqarTensm, a Takwe npu
HaNMYry NPOUUX OfPeASNEHHSLIX YCNOBMH,

MNpn nepepade uHancosoro akTwea 'pynna CUEHWBAET CTENEHb, B KOTOPOW 33 Hei COXPAHAITCH PUCKW ¥ BLIFOAB!, CBA3AHHLIE C
BRageHem aTUM cpuHascoswM aktueomM. B cnyvae ecnu Mpynna:
- MEpefasT 3HAUMTENIbHYK MBCTe BCEX PUCKOS W BLINGH, CBA3AHHBIX C SAAZEHVEM (WUHAHCOBLIM AXTKBOM, TO MpU3HaHue aToro
thrHaHcoBOMO akTuBa NpexpawaeTcA. [paea w 00A3aTeNsCTBA, BOIHUKUWIKME WAK COXpaHeHHble NpW nepejaye UHAHCOBOrO aKTusa,
NPU3HAIOTCA OTABMLRC B KaYecTae akTUBOB 1 oBA3aTeNbCTs;

- COXpaHALET 33 CODOM 3HAUMTENBHYIO YACTh BCEX PUCKOB U BLITO/, CBA3AHHLIX C BaaeHnem YUHaAHCOBbLIM aKTMBOM, TO RPU3HAHKE ITOro
hMHAHCOBOIO AKTWUBA NpOoAOIKasTes,

- H& NEPeAasT W He COXpaHAeT 3a COBON 3HAUMTENBHYI0 YaCTe BCEX PHUCKOB M BLIFOA, CBA3AHHLIX C BNageHviem (PUHaHCOBLIM AKTUBOM, TO
OH ONPEAEsINeT, COXPAHKIICH MW KOHTPONe Haf STUM (WHAHCORLIM akTWBOM. Ecnn xoHTpons He coxpaHsieTcs, [pynna npekpawaer
ApUsHAHUE NepeaadHore (puHaHCoBCro akTvea. Npaea W 00sA3aTENsCTBA, BOSHUKLEME WAW COXpaHeHHble NpW nepefade huHaHCOBOrO
aKTUBA, NPU3HAIDTCA OTREMbHO B KauecTBe akTBoB v obssatenbcrs. [lpw coxpaseHwu KoHTpons [pynna apoaomKaeT npusnasaTs
nepeaaHHbii (DUHAHCOBLIA AKTUB B TOW CTEMEHW, B KOTOPCA OH NPOSONNAET B HEM YYACTROBATL.

B criyyae ecnu nepeodCpMnatie akTuBos OCYLLECTBSIETCR ¢ CYLUSCTREHHLIM MIMEHBHNEM YCNOBUA, TO NpuaHakne nepeodopMnsaemoro
aKTMBa NPEKpaLlaeTcs, 8 NepeodopMneHHbI akTUs NPUIHAETCA B BanaHce Kak BHOBb NPUOBPETEHHLIA.

B cnydae ecni nepeodpopmneHve (DUHAHCOBLIX AaKTWROB OCYULRCTBRASTCA Ge3d CYWeCTBEHHOr0 WaMeHeHws YCAosuh, TO
nepeothopMIEHHbIN aKTUB OTPAKAETCS Mo GanaHcoRDi CTOMMOCTHM NEPEOdOPMINEMOT0 (DMHAHCOBOMD aKTUBA,

:
PR
Lot

13









Fpynna Baxka "Qepxapa”

NPOMEXYTOUHAA KOHCONMAUPOBAHHAA COKPAILGHHAR (PUHAHCOBAA OTHETHOCTL 3@ 6 MECRLIES, 3AKOHYMBILMXCA 30 mious 2020 r.
(B THICAYAX POCCUAGKUX PYBNEN, ECNi He YKAZAHO UHOE)

OcTaToMHasi CTOMMOCTL aKTUBa NPeACTaBnaeT coBO OUEHONHYID CyMmy, KOTORYI [pynna nonyunna Bb: 8 HacToAWMIA MOMEHT B cnyyae
NPOAANM ITOMO GKTUBA, 32 BLIMETOM OLEHOMHBIX 3aTPaT No BhIGKTAK, ecriv bl COCTOAKWE U BO3PACT AAHHOTO aKTURA COOTBETCTBOBANK
BO3PACTY ¥ COGCTOSHUIO, KOTORbIE AaHHBIA AKTUB GYAeT MMeTh B KOHUE GCPOKA NOME3HOTO WCRONb3oBaHusa. Ecim pynna kamepena
WCNOMb30BaTL AKTHE AC KOHLA (PUINYECKOr0 CPOKA erc SKCMAyaTaLmy, TO OCTATOWHAs CTOMMOCTb aKTWBa paBHa Hyno, OcTatouHas
CTOMMOCTL 8KTHBOB U CPOK MX NONE3HOM X1aHy NepecMaTpUBaIOTCs U, eCriv HeoBX0AVMO, KOPPEKTUPYIOTCA Ha Kaj(IyIe OTYeTHYIC AaTY.

4.17 ApeHda

Korga Mpynra BeICTYNaeT B PONW apeHNaTopa, ¥ PUCKA W AOXOAL: OT BafeH¥s obLEeKTamu apeHabl He NepefaloTcs apeHioatenem
I'pynne, obllas cymma NNaTEXSH NO ZOrCBOPAM ONEPALMOHHOR apeH/ibi 0TREXAGTCA B OTHETE 0 COBOKYNHOM AOXCAE C UCNCL30BAHKEM
MeTona PaBHOMEPHOrO CAMGAHMUS B TEUEHWE CPOKa apeH/bl.

B momeHT saknouerdun porosopa Ipynna ouenWBaeT, ABMAETCA NW AOrOBOP B UENOM WM eT0 OTAENbHLIE KOMIOHEeHThH A0roBOpOM
apeHabl.

Ha Aaty Hauana apenasl 'pynna ouesusaeT akTus B hopme Npasa NoMNb3CBAHUA N0 NEPBOHAYANBHON CTORMOCTU.

AOFOBOD B LIENOM WNW €70 OTAEeNbHbiE KOMAOHEHTH RBIIRKOTCA AOrOBOPOM apeHabl, eCciu Nno 3TOMY AOFoBOPY nepeqaeTtcs fnpaso
KOHTRONMpoBaTk NCNonbiosaHve UASHTUCDMLMPOBARHOTC akTUBA B TEYEHWUE ONPEAENERHOTO NEPUOSA B o6MeH Ha BO3MelweHue,

'pynna npusHaet akTve B (OpMe npasa NONb30BaHWA W cooTBETCTRYOWEE 003aTeNbCTBO NO APEHAE B OTHOWEHUKM BCEX A0FOBOPOB
apeHAbl, B KOTOPbIX OH RBNSETCA apeHfaTepoM, 38 MCKMOYeHUeM KPaTKOCPOYHOW apeHis: (onpeaernsteTca Kak apeHaa Co CPOKOM apekabl
12 MecsLes Uy Medee) 1 apeHibl aKTUBCB MMERLLIX HUIKYI0 CTOMMOCTH.

B oTHOWeRUM 3TNX Borosopce apeHabl pynna npuaHaeT apeHaHLIe nnaTeXy B KaYecTee CnepaynoHHbLIX Aatxod 0B HA BCHOBE MHEAHOFO
MeToAR, eCnit UHOE NPeAcTaRNaeHVe He ABARETCA Gonee 06LEKTUBHBIM,

Q6a3aTerbcTea N0 dpeHde NEpBoHaYanbHO OLIEHWBAIOTCA MO NPMBEAEHHON CTOMMOCTY apeHAHbIX nnaTexel, KoTepble eile He Bbii u
BLINMAYESHB! HA AATY Havana AERCTENA apeHAsl, AMCKOHTHRYIOTCS C UCTIONL30BaHWEM CTaBKW YKasaHHOW B ioroBope apeHabl. Ecriu craska
He MOXeT DbITh NEeFKO onpesenexa, Fpynna nenosibsyeT Knlouesyio cTaeky LieHTpansHoro Barka Pocouu.

B yensx npumeHeHnss MCPO 18 [pynna nouumaeT nof, crpasesliusoi CTOMMOCTBIO - CYMMY, Ha KOTOPYIO MOMKHO OBMEHSTb askThe wWnu
norackTe 0OH3aTeNnbCTBO B CREMKE MEXNEY XOpOo OCBEAOMNEHHLIMM HE3ABUCHMELIMYM CTODOHAMY, XERawLUMKN COBEPLUMTE Taxylo
caenky.

4.18 Cpedomea dpyaiix Gankos.
Cpeacrea apyrvx OaHKCB OTPEXAIOTCH, HAYMHAA © MOMEHTa NpeaoCcTaBneHus MPYNne AeHeXHbIX CPEACTB MAK NIPOUUX aKTHBOB BaHxamu-
KOHTpareHTamn. Heripou3soaHblie (PMHAHCOBLIR 0653aTeNLCTBA OTPAXKAIOTCA N0 AMOPTUSUPOBAHHON CTOUMOCTH,

4.18 Cpedomea knueHmos
CpeacTBa  KrvewToB  npeacTasnsioT coBod  HenpouseodHbie  dvHaHcosble obR3aTenkcTBa  Mepes  (hUANMECKUMK  Auuamu,
FOCYABPCTBEHHLIMY VT KOPNOPATUBHEIMU KIMEHTaMM U OTPAKAIOTCH 10 aMOPTUUPOBARHON CTOUMOCTH,

4.20 BeinytjerHbie Gorlzoabie yenHbie bymaau

BbinylieHHele AONTOBLE LeHHbte Oymarn BKIIOUAICT BEKCENs, ASNO3WUTHLE CepTUduKaThl 4 0BAVTauyMu, BoimylleHHble [pPYNaon.
BbinyLeHHbIe fONTroBkLIe LeHHbie ByMarn oTpan@:oTCs N0 aMopTUIMPOBAHHOR CTORMOCTY,

4.21 Pacvems! C riocmaswiuxamu ¥ mpoyas kpedumopcKas 3adonxerHoCmb
KpeauTopckast 3af0/MKERHOCT: MPWU3HAELTCS NP BhIMOITHEHMY KOHTPAreHTOM CBOWX 0BA3ATENLCTS ¥ OTPAKABTCS N0 AMOPTMIMPOBAHHON
CTOUMOCTH,

4.22 CybopduHuposaHHbie 3aimbt

CyBopanHMpoBaHHLie 3aliMbl  SIBNAKOTCA  AONFOCPOMHLIMW  3aiimamu, NpuBseveHHbiMW Badkom Ha BHyTperHem poiHke. B cnyuyae
mKenpauuy  Badka  kpegwTopst N0 CyGOpPAMHUPOBAHHBIM - 3aiMaM  ByayT focnNegH¥MU NG OMEPeOHOCTW  BLINMATBl  A0AE.
CyGopAYHUPOBAHHLIE 3aRMbI YUMTHIBAKOTCR NO aMOPTU3MPOBAHHON CTOWMOCTH.

4.23 Obazamenscmea KpEGUMHO20 Xapakmepa

pynna npuHMaeT Ha ceba obA3aTeN6CTBE KPEAUTHOrO XapaKTepa, BKIGYAs aKKPEAXTHBLI U HE(PUHSHCOBLIE FrapaHTUM.

HeduHakcosele rapastin {rapaHTui UCNOoRHeHWst 0053aTenLCTB) — 3TO A0FOBOPLI, fIPSAYCMATPUBAIOLWUE MONYHEHNe KOMASHTaLMY, 8Crun
BTOpAs CTOPGHA 110 AOTOBOPY HE BLINONHIT NPEAYCMOTPEHHYIO A0r0BOPOM 0BA3AHHOCTL, Takne AOTCBOPDI He

nepeAaioT KpeAKTHLIA pUcK. PUcK No [0roBopy rapaHTui nenofiHenust oBAR3aTenseTs NpeacrasnaeT co6of BOIMOKHOCTL BOIHUKHOBEHWA
CTPAXOBOTO Cryuas (1.€. HEBBLINONHEHWS NPEAYCMOTPEHHON 5OroBOPOM 06A3AHHOCTY BTOPOR CTOPOHOM N0 A0TOBOPY). OCHOBHLIE PUCKA, C
KOTOPbIMA CTANKUBAETCS [ PYNna, 3aKMOMaI0TCA B 3HAUNTENEHLIX KOnebanuax perynspHocTu 1 pasmepa NNaremen no Takum gorosopam 8
CPABHEHUA C OXUBAHUAMKU. HTOBLI CNIPOTHOIMPOBaTL YPOBEHL TakuX NnaTexet [pynna vcnonesyeT RavHbie Apeabidywmx nepucgos. B
Mpynne CyLWecTBYeT cneuvantHulii npouecc no paborte ¢ TpeGosarmsamy 06 onnate npeTeHawd, BIMOUEIOWWA NpaBe npoBeseHws
aHanM3a NPeTEHaNK M OTKNDHEHWUS MOILEHHUYECKHX TpeboBaHui uin Tpebopanui, He OTBEYAIOWMX YCTaHOBNEHHEIM NpaBunaM. Ropaaok
¢hOPMUPOBAHUS PEISPBOB NO HE(UHAKCOBYLIM rapaHTuaM peryrinpyerca MCOO (IAS) 37.

4.24 Yemasrbili Kanuman u IMuccuoHHetl 0oxod

YCTaBHbI: KanuTan OTPaKaeTea MO NEepBOoHadanbHOM CTOMMOCTY, CKOPPEKTMPGBEHHOW A0 3KBWBANEHTA FAOKYNaTensHOW ¢nocoGHocTy
poccuitickoro pyBns no coctoanmo 3a 31 aexabps 2002 roaa, ANA B3HOCOR B YCTaBHLIA KanwTan, ocylECTBNEHHEIX A0 1 aHsaps 2003
roga. 3aTpatbl, HENOCPEACTBRHHO CBA3AHHLIE C BLIYCKOM HOBbLIX aKUWA, OTPAKAOTCH KaKk yMeHbtueHue CoOCTBEHHOTC Kanutana
AKLMOHEPOB.

SMWUCCHOHHSHA AOXO0L4 NPeACTEBAsIeT cof0i MpeskilueHne B3HOCOB B YCTABHBIA KamuTan Hag HOMUHANLHOR CTOMMOGTLIO BHINYILEHHBIX
aAKLMA.
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pynina bawxa "flepwapa”

FIpomexyToqHan XOHCOMANpOBAaHNASs CoRpaLLeH| PUHAHCOBAN OTYETHOCTL 3a 6 MecAUeBs, 3akoruuBlUMXCst 30 wioun 2020 T,
(8 ThICHMAX pocowiAckix pybnesd, 8civ HE YKEIAHO UHOS)

OTROMEHHLIA Hanor Ha NpuBblib PACcCCUNTLIBABTCA N0 MeTeAy DanaHcoBblxX 0BAIBTENLCTE B OTHOLWEHMN OTNOXKEHHLIX HaNoroBblX youITKOR
W BPEMEHHbIX PasHuly Mexay xanoroofnaraemolt 6azon aktmeoe M 00s3aTenbCTE M Ux GanaHcosoi CTOMMOCTLID B COOTBETCTBUN C
(hHAHCCROHA OTHETHOCTEH. OTRWKEHHLIA HaMOT He YNUTBIBAETCS B OTHOLLEHUY BPEMEHHbIX PASHULL, BOIHWKAIWMX APY T1epBOHAYASIEHOM
npuaHaHun akTMBa vaw 00538TeNbCTRA, &CnM 3Ta CAESKa NPW RepBOHAYaNnbHOM NPU3HAHKN HE BAWABT HW Ha DyxranTepCkylo, KU Ha
Haroroofinaraemylo npubbinb, KPOME Chyyaes nMepBOHaYanbHOr0 RAPWU3HAaHKA, BOSHWKAIOWEre B Pe3ynbTarte oGbeAUHeHMS KOMRaHni,
AKInBbI ¥ 06A3ATENLCTBA NO OTIOXEHHOMY HANoroeBnoXeHUI0 ONPeAESISITCS ¢ WCNOAL3OBARNEM CTABOK HanorooBnoxeHnus, KoTopule
ASNCTBYIOT WAW No CYwEeCcTBY BCTYMWUAW B CUAY Ha OTMETHYKY AaTY W KOTOpele, Kak oxwmpaeTcs, OyoyT ApUMEHATESA B8 nepuod, koraa
BPeMEHHbIE PasHyLbl UM OTNOXERHbIe Hanorossle yBeiTKN ByAyT peann3osaHsl.

QTROKEHHSIE HANOrOBLIR AKTWBLI MO BPEMEHHEIM Pa3HULIEM, YMEHBLLAIOWMM HanorooGnaraemylo 6asy, N OTROMEHHbIE HAMOroBLie yObLITKK
OTRANAIOTCH TOMLKC 8 TOH CTENeHH, B KAKOW CYWECTBYET BEPOSTHOCTL NOMYYeHWA HanoroobnaraeMoi sipuGbLm, NPOTUB KOTOPOA MOFYT
Gh(Ts KCMONL3OBAHL! BPSMEHHLIe Pa3HULb!,

4.28 MepeoueHka usocmpanHol eamormb!

ByHKUUOHENSHOH BanwTCH [pYNAsi ABAAETCA BAMOTa OCHOBHCH JIKOHOMMHECKOH CPEAul, B KOTOpO# Fpynna ocylecTsnseT cBOI0
BEATENbHOCTb. PYHKUROHANbHOR BAMOTOW [PYANbl U BARIOTOR APEACTARNSHWA OTUETHOCTU [Pynnbl ABNRETCR HAUMOHANbHAA BAMOTa
Poccuickod degepauiy, poccuickui pybne.

Nesewtble akTMBEl ¥ 00R3ATENLCTBA NEPECHMTLIBAKTCY B  (DYHKLMOHANLHYI BanwoTy no oduukancHomy Kypcy Hb Pd Ha
COGTBETCTBYIOWYIO OTYETHYID BaTy. (lONOMWTENbHLI® W OTPHLATENbHbIE KYDCOBHE pasHiibt OT PACHETOB MO TaKUM OrNepausmsm U oT
nepecyeTa AeHeKHLIX aKTHBOS 1 00R3aTeNLCTE B (DYHKLMOHESBHYIO BAMIOTY KaXE0H KOMIaHAM No otiiansHoMy o6meHHOMY kypcy LB
P® Ha KxoHel roa OTPAXAITCA B OTHETE O COBOKYNHOM goxope. MMepecyeT no 0GMEHHOMY KYPCY Ha KOHEL roda He TIPUMEHSReTCA K
HeASHEXHBIM CTaTLAM, BKIIOYEA JONIe8ke WHCTPYMEHTLI BrusHWUe KYPCOBBIX DA3HKL, Ha CIPABESNMEYIC CTOMMOCTD HOMeBLIX UeHHbIX
Bymar OTpaaeTCa KaK 4acTh ADXOACE WK PACXOA0E OT NEPECLEHKMN NG CNPaBeAMaoH CTOMMOCTA,

3a 30 vioHa 2020 roaa othuLmanbHBIR 0GMeHHBIR KYPC, NCNOfb30BAHHLIA JNs NepeoyeHKN 0CTATKOB NO CHETaM B UHOCTPaHHON sanioTe,
cocraensn 69.9513 py6ns 2a 1 gonnap CUIA (2019 r.: 61,9057 pybns 3a 1 aonnap CLA) u 78.6812 pybns 3a 1 espo {2019 1. 69.3406
pybns sa 1 espo).

4.29 MpoussodHsle hUHAHCO8LIE UHCMIPYMSHMb!

FlpoKU3BoAKRbe (PUHAHCOBLIE WHCTPYMEHTbI, BKMIGMAIOWMNE BarloTHO-0GMEeHRHEIE KOHTPaKThl, RPOLUEHKTHLIE (BIOYEPCHl, COFMaWeHKs o
Byaywel NPOLSHTHOR CTABKE, BAMIOTHLIE W NPOUEHTHSIE CBOMbI, BafIOTHBIS U MPOUEHTHLIE OMLMOHBI, @ TaKEe APYIWe FIPOW3BCAHsE
(PUHEHCOBLIE WHCTPYMEHTLI, NEepBOHadanbHo OTpaxalwtca B Ganadce NO cnpapesnueoid CTouMocTW uepes npubbine v yGeITOK
{XOTODON, KaK NPaBKNG, ABNAETCA CTOMMOCTL NPMOGPETEHUR, BKNKONAS 3ATHATR! N0 CABNKE),

Cﬂpaaennusaﬁ CTOMMOCTh PACCHUMTLIBAETCR HAa DCHORE KOTUDYEMbLIX DLIMOUHBIX L8H, MOAENed AMCKOHTUPOBAHMA NOTCKOS JeHemHbIX
CPeacTs, MOAGNENR YCTAHOBREHUA LIBHb! O OTILMOHY UMK KYPCOB CMOT Ha KOHEL| roAa 8 3aBUCUMOCT# OT THNA GLenkW. Bee ripowssofikble
WHCTRYMEHTDI YUUTHLIBAKOTCA KBK aKTUBLI, @CNU MX cnpaBegnueaf CTOMMOCTL ABMAETCA NONOXUTENLHOW, U Kak obAasaTrenscTea, ecny ux
capasefnuaasn CToOMMGCTL ABNABTCA OTpHLlaTeﬂbHﬂg'L

TpOUSBOAHBIE (DMHAHCOBLIE MHCTPYMEHTBI OTHOCSTCH B CTATbio GanaHca «PUHAHCOBLIE aKTUBLI, OLEHUBAEMbIe MO CNPABESTMBON
CTOUMOCT# Yepes npubeifs WM YObITOK?, €CAW CrPABeAnvBas CTOMMOCTE fPGU3BOAHONG thiIHAHCOBOFD MHCTDYMEHTR NOROKUTENLHAR,
nwbo B ¢raThic «PUHAHCOBLIE 0BA3ATENLCTBA, OLIEHWBAEMbIS MO CRPABELfIMBOA CTOMMCCTW Yepea npubbine unit yBbITOK», echun
CRPaseAMBan CTOUMOCTb (PMHAHCOBOIO UHCTPYMEHTa DTPULaTeNbHAs.

WameHehus cnpaBeArmMBoi CTOMMOCTI NPOUIBOAHBLIX WHCTPYMEHTOB OTHOCATCA Ha [OXOAbl 33 BLIMETOM PAacXO4O0B MO onepauusm C
MHOCTQEHHO?{ BAMOTCH, A0XOAbI 3a BBEIMETOM pacxoios no anepaiam C PUHAHCOBLIMKM AKTUBEMI, OUEHUBAEMEIMU NC cnpasegnwsoﬂ

CTOUMOCTH Yepes ApuBLUL # YBLITOK, U A0XOALI 33 BEIMETCM PACXO40B NO ONEpaunsM ¢ AParoUesHsIMYy METalIamm, B 38BUCUMOCT# OT
TANA Caenku,

HeKoTOphie NPOMIBOAHBIE UHCTPYMEHTHI, BCTPOBHHBE B APYIve (DUHAHCOBLIE WHCTDYMEHTD), TAKAE, Xak OMLMOH Ha KOHBEPTAUMIO,
BCTPOSHHEI% B KORBEPTAPYEMYIO 06MUraLiio, BuAeAI0TCA W3 OCHOBHOTO AOTOBODA, BCIM MX PUCKM U IKOHOMWUECKAE XApaKTEPUCTVKY Ke
HaXOAHTCA B TECHON CBA3K C PUCKAMMW N IKOHOMUUESCKUMU XapaKTepucTURaMi OCHOBHOTO AOrOBOPA W OCHOBHOW AOTOBOP HE OTPaXaeTCcs
No cApaseasMBOl CTOMMOCTY C OTPANEHNEM HEPEAnU30BaHHEIX AOXOA0BE U PACXOA0B B 0TYETE 0 NPUGLINAX W YBLITKax,

4.30 Axmusbl, Hax00sWUecsa Ha Xpaneruu

AKTUBLI, YASPRUBAEMbIE [PYNNoH OT CBOSrO VMEHW, HO MO MOPYYEHUID W 33 CUET TPEeTbUX NWL, HE YYUTLIBAIOTCA B ByxranTepckom
Banaqce. KOMUCTUY, NONYYAeMbIE N0 TAXWM CTIERALIMAM, NIPEACTABREHb B COCTABE KOMVGOMOHHBIX A0X0[08,

4.31 Baaumozadvemsl

dUHaHCOBbIe aKTHBLI U O0A3RTENbCTRA BIAUMOIAUMTHIBAIOTCA 1 B OTYeTE O (UMHAHCOBOM MOJCKEHW OTPAMAETCH UMCTAn BENMIMHE
TONbBKO B TEX CAIYUARX, KOTAA CYLLECTRYET 3aKOHOAATENIbHO YCTAHOBNEHHOE NIPABO MPOVNIBECTU BIBUMO3AUET CTPAKEHHBIX CYMM, & Taloke
HamepeHne nMEo NPOU3BECTV BIAUMO3aHET, 160 OAHOBPEMEHHO PeanvaoBaTh aKTHE W yperynuposaTs o0A3arenscrso.

4.32 Yyem efusaHUA UMGAULU

Panee B PoCCUACKOR DeaspauMi COXPaHAMMCL OTHOCWTENLHO BbLICOKME TeMibl wHpAALMK, 1 cornacHo MCRQ 29 «duHarcosan
OTUSTHOCTL B ycnosuax runepuntbnsuuu» («MCOO 29»), Poccuitckas $eaepauns cumranace CTpaHei € runepuHgnALMOHHOR
akoHoMuKo#, B cootpeTcTBiM ¢ MC®Q 29 duHaKcoBas CTHETHOCTb, COCTABMSEMES 8 BAMOTE CTPAHB! C AMePUHMIALIMCHHON
IKOHOMUKON, BOMKHA ObiTo MPEACTABNSHA B ©LMHULAX Wameperws, AedcTeyliiux Ha otueTHylo aaty. MCDPQ 29 ykasuiBaeT Ha
HEeBAEKBATHOCTD OTPAMEHWs pe3YNLTaToB  OMNEepauvoHHOW  AESTENLHOCTK #  (DUHAHCOBOTO NOMOXKEHWA B sanwTe CcTpaHbl ¢
FUNePUHBNALMOHHOH  BKOHOMUKONM ©§e3 BHECEHWA COUTBETCTBYIOLUMX KOPPEKTUPOROK B (DUHAKCOBYIO OTYETHOCTL. CHWNEHWe
NOKYN3TENbHON CNOCOBHOCTV [eHEXHOW MACChl MPOVUCXOANT TakMmu TeMIaM4, KOTophie AenaloT HEeBOIMOXHLIM COMOCTABIEHNE CYMM
onepaumit ¥ Npouux coBbiTill, MPOVE0WESAWKX & PA3HEIE BPEMEHHEIS MEPUOALS, AAKE HECMOTPR Ha TO, YTO CODLITUA MOTYT OTHOCUTLCH K
OAHOMY U TOMY KE OTUETHOMY NEpUoAY.










































pynna Baxka "[iepwasa”
TIpoMeXyTeuHan KOHCONMANPOBAHHAR COKPALLEHHAA (DUHAHCOBAR OTHETHACTL 3a 6 MecaUes, 3akakumBiuuxcs 30 uoHa 2020 T,
(B TRICAYEX POCCHIACKUX PYOReN, eCik HE YKA3aKo rHo.)

30 uicHs1 2020 30 mioHs 2019
MpKboirns, NPUYUTAIOWEACRE axLioHepaM - Bnagenbyam 0BLIKHOBEHHbIX akund 1238 237 561 067
CpepnHerssellerHoe §a3080e KGRMHECTBO akumil B 06paLleHy (LUTyK) 101 736 101 736
Ba3zosas HPKOLINBL HA aKLuo 1217 §.51
Pa3BoaHeRHan npuBLINk Ha akL W 1217 5.51

22 [AvewacHOkI

B 2020 rogy AnBuAeHAL! He 00BbASARIUCE W He BeinNasusanmce (2019 r.: Het).
23 CermMeHTHLIN aHanua

Mpynna ucnomnbayeT wHgopMalmo no BusHec-cerMeHTam B KadecTBe MNpecTaBAEHWA cermeHTHol uHgopmals. Onepatjm Mpynnbl
OPraHX3oBaHbl 0 ABYM OCHOBHbLIM D3HEC-CerMEHTaM:

KAMeHTCKMA BU3HEC - AAHHEIA GM3HeC-CEIMEHT BKMIOMAET YCAYFKW NO OOCHYXMBAHMIO DACUSTHBIX W TeKYLMX CYETOB OpraHwiaumd,
NPYBMISUEHNE AENO3WTOB OT KOPNOPATUBHLIX KAMEHTOE ¥ IMAUYSCKUX ML, MPEAOCTABNSHNE KPEAMTOB N MHLIX (hOPM (DUHAHCUPOBAaHUA
KOPNOPATUBHLIM KITMEHTaM 1t (DU3WILCKIM NLiam.

Kassadesickuii BU3Hec - faHHbIl B3HEC-CerMEHT BIAIOYABT TOPTOBLIE ONEeRaLIVM C (PUHAHCOBLIMW MHCTPYMEHTAMHM, onepaLii ¢ UeHHbMK
ByMaramyt ¥ NPOUIBOAHEIMN UHCTPYMEHTAMH, ONEPALMi4 C MHOCTPARHOR BANIOTOW, NPMBNEYEHNE W NPEROCTABNEHWE KPEAUTOR HA PhIKKaX
MexBaHKOBCKOTO KPEeAWTOBAHWA, fPCUEHTHLI apbuTpam no caenkam SWAP. Kpome Toro, B cihepy AeATeNbHOCTM KasHaueickoro
OuaHeca BXOAWUT yNpaBnexne NUKBUAHOCTBIO [PYNALI, 8 TAKKE YNpasneHus BasiloTHbIM PUCKOM.

Janee npuBegeHa CRrMEHTHAA UHGOPMALMA N0 OCHOBHBIM OTHYETHEIM GUsHec-cermersTam Mpynnkt 1 NONYrogne, 3aKoHIMBLWIMACA 30 KIOHSA
2020 ropa:

KnueHTckuid BusHec Kaagaqemcxwu He pacnpegenexo Wrore
W3HEC

AKTUBb!
HeresHble cpefcTsa N UX aKBUBANEHTbI - 497 373 - 497 373
Obs3atenbrkie pe3epssl Ha cyeTax B LenTpanbHom
GaHke Poceuiickol degepaurm ) 83 485 ; 83 485
Toprobbie UeHHsIe Bymaru - 884 308 - 884 308
Cpeacrea B BaHkax - 6 091 070 - 6091 ¢70
KpeguTbt W apancChl KnmeHTam 7 435 063 - - 7 435063
LieHHble Gymaru, oLieHvBaeMble 10 cpaBemeot ) 15 059 434 3 15 059 434
CTOVMOCTH Hepes fPoYKi COBGKYTHLIN A0X0A
LiexHble Dymari, oueHsnBaemMele No
aMOpPTUIUPCBAHHON CTOUMOCTH ) 2480828 ) 2480 828
OT1roXeHHbIA HANMoroB.IA akTus - - 153 899 153 889
[Mpoyue aKTBbE - - 1 056 345 1066 345
WTOro aKTMBOB O CerMeHTam 7 435 063 26 096 498 1210 244 33 741 804
OBA3ATENBCTBA
Cpepcraa apyrvx 6aHkos - 11 809 851 - 11 809 851
CpeacTea KNUeHTos g 185 08¢ - - 9 185 089
BhinyuieHHbie JONFOBbLIE LeHHbIe Symaru 657 981 885 - 658 866
Mpoyne obraaTenncTaa - - 3 039 328 3039 328
CyDopauHupoBasHble 3aiMbl 1528 654 - - 1528 654
WToro oGA3aTenbLCTB N0 CerMeHTaM 11 371 724 11 810 736 3039 328 26 221 788

JDaree npuBeaena CErMeHTHas MHMOPMAELMR MO OCHOBHBIM OT4ETHBIM GUanec-cermenTam pyNnnkl 3a rog, 3akoHumBlvihca 31 aekalps
2018 ropa:

KnwerTckui Busnec Kaagawemcmm He pacrnpeaeneHo Wroro
usHec
AKTUBbLI
HeHexHbe CPeicTsa U YIX axBUBaNeHThb! - 2 951 411 - 2 951 411
OﬁﬂsaTeanbJe pesepabl Ha cueTax B LienTparibHom ) 81 448 ) 81448
GaHke Poccuiickon deaepaumnmn
Toprosble LigsHble bymarm - 291 913 - 291 913
Cpescrea B Gankax - 4 843 977 - 4 843 977
Kpeautsl Gankam - - - -
KpeauTbl 1 apaHokl KNMeHTam 6 841 513 - - 6 641 513
LieHHble Bymary, OUEHWBAEMbIE N0 CNPaseanvBoi : 19 132 540 i 19 132 540
CTOVMOCTY Yepe3 NPo4WiA COBOKYNHBIA A0X04,
tleHHble Bymary, OLEHUBACMbIE 110 } 3 466 761 i 2 466 761
aMOPTUINPOBAHIHGA CTAKMOCTH
OTnoMeH I HANOroBbilA aKTHE - - 137 514 137 514
pouve axTuebl - - 931 704 931 704
W1oro axTMBOB NHO CermeHram 6 641 513 29 768 050 1069 218 37 478 781
OBASATENLCTBA
Cpepctsa apyrux Saxkos - 14 480 897 - 14 480 897
CpepeTaa KIMEHToB 11 005 592 - - 11 005 592
BbinyLeHHble A0NMoBLIE LUeHHbIe Gymaru 732 993 887 - 733 880
fipoune obszatenbcTea - - 3515 820 3 §15 820
CyBoparHMpoBaHEbie 3aiimbl 1461 634 - - 1461 634
WUrtoro 0653aTeNLETB NO CerMEHTaM 13 200 219 14 481 784 3 515 820 31 197 823
Y8y 32
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Mpynna Batika "Repxasa’

TpoMaxyTouHas KOHCONMAKROBEHHER CORPAWeHHER (MHAHCOBAR OTHETHOCTL 3a B MecsALes, 3axcHuwBaIINXcA 30 moHg 2020 &,
(8 THICAYAX POCCMNCKUX PYOnReR, BCAIM HE YKA3aHO ¥Hoe)

PbIHO4YHBRIN PUECK

PuIHOYHEHA PUCK - 3TO PUCK uaMeHerus npubuinu Mpynnkl KAW CTOMMOCTU (PUHAHCOBLIX UHCTPYMEHTOB BCFIEACTBUE HEONaronpuATHOrG
U3MEHBHUS PBIHOYHBIX LieH, BINIOUAS BaNIOTHLIE KYPChl, NPOLUEHTHLIE CTARKM ¥ LEHs! akuuid, PhiHOUHBIA puck Brkmouasr B ceba
MPOUEHTHbLIA PUCK, BANIOTHLIN PUCK, @ Taloke APYIWE LIEHOBbIE PUCKU. FPLIHOMHDIA PUCK BOSHUKAET N0 CTKPLITHIM NOSULMAM B OTHOWEHAN
NPOLEHTHBIX, BAMKTHLIX M AOMEBbLIX (HUHEHCOBBIX MHCTPYMEHTCB, NOABEMKEHHBIX BRUSHMO 00X W cneludryecknx UaveHeHud Ha
pbIHKE ¥ KIMEHEHWI YPOBHS konebanuit phiHOYHbIX LUEH.

YnpasneHue pelHoYHbiM PUCKOM BKIIOYAET YNPABNEHNE OTKPRITEIMU NO3ULIMAMKU N0 BAIOTaM, AOJITOBLIM ¥ AONEBLIM EHHEIM 6ymaraM.

3anaqei yrpasaeHna PoiHOYHbLIM [HCKOM SBIASTCS YNpasfeHWe TIOABEMKEHHOCTBI0 PUCKY ¥ KOHTPONb 33 TeM, YT0BsI foABEPKEHHOCTL
PLIHOMHOMY DUCKY HE BbIX0OGHMA 33 paMKi NPUEMNEMLIX NapamMeTpas, Npu 3ToM 08ecnieHnBan ONTUMM3ALMIO fonyYaeMoll A0XCAHOCTH, a
TIOKE MUHUMUIALWA NOTEpb NPW peanu3aunm HebnaronpuatHbIX COBbITMA 1M CHIKEHWe OTKIMOHeRUS BeNM4vHbL) hakTnieckoro
(PUHAHCOBOrO PE3YNLTATE 0T OKMAREMOSO,

yﬂpaaneHme PolHOYHbIM HACKOM OCHOBaHC H2 Hagnexaulem pacnpeneneHun YHKLUMAA NO YNPaBNeHnio pUCcKama C Lenbi orpasnveHun
BO3MOMHbIX NMOTEPb. PLiHOUHBIA pUCK YNpaenaeTcs B OCHOBHOM NyTeM €Xe/lHeBHOIo KOHTPONA 32 cobnofieHnem nUMUTGE 1 OFPEHMHGHMﬁ
[C pasnuykbiM frnam Q)MHaHCOBbIX WHCTPYMEHTOB, NPOBEASHUA BXEAHEeSHOH NPoLeaypbl NepeoueHKy no3numi Ne PHIHO4HBIM LIEHAM,
onpeseneHus YyacTBUTENSHOCTH MOJHUNK K DUCKOBLIM NEpeMerHbIM.

(pynnoi yeTaHaBAMBAIOTCS CMNEAYIOWME BUAKT NIMMUTOB, KONUHECTBEHHOE OrpaHUYEHVE HA CYMMY W KOJIMUECTBEHHOE OrpaHuqexne Ha
PBIHOUYHYK CTOMMOCTb, KAK AR OTOEN5HOFO (BMHAHCOBOMD MHGTPYMEHTA, Tak ¥ Ha rpynny HUHAKCOBLIX BIIOXEHUHA, nuMuTy stop-ioss, take-
profit u apyrie orpadnyernst. [pynna oCyYWecTBARET OLUEHKY PLIHOYHOTO DUCKE KaK B PA3Pe3se COCTABNAIWMUX, Tak N COBOKYMHO.

PGIHOMHBIE PUCKK NoApasaenATCs Ha NPAMELE ¥ KOCBEHHbIG!
[psMbIE PHIHOYHBIE PUCKK — PUCKHK, KOTOPEIE MOTYT PeanniaosaTbCs Npu Hanuni OTKPbITLIX NO3MALIWMA,

KoCBEHHblE DBIHOYHbIE PHCKKM — PUCK YORITKOB B pe3ynsTaTe UsMeHeHwA BuaHec-cpessl #3-3a HeBnaronpusTHOFO U3MEHEHUS PbIHOYHBLIX
UeH Wnv  BaOTHbIX KYPCoR., KOCBEHHBIE PUCKW  BKAIIOYAKOT, BEPOATHOCTE CHWKEHWA  fIUKBUAALWOHHOM CTOMMOCTW  3anora,
ofecneqxBaloliero OTKPLITheE [PYNNOE KPeAWTHLIE TMMWTLI, BEPOATHOCTb CHIDKEHWS NPWBLITLHOCTU BU3HECA OCHOBHLIX KMWEHTOR
Tpyniibl, NPUBOASILLAA K CHUKEHKI0 00beMa WWUMKW poCTy PUCKA OCYLLECTBNREMBLIX UMW Ofnepauu ¢ [pynnoR; BEPOSTHOCTE NONYYEHUS
3HAUUTENbHDIX YOLITKOB OCHOBHBIMK KOHTPAreHTamMu [PYNNkI, APKBOAALLAA K CHYBKEHNID MX (IKHAHCOBOW YCTORUMBOCTH,

TpalUeAypy N0 YCTAHOBMEHWO TAMMTCE RPAMOIO PLIHOMHOTG DUCKa MHuUMMpYeT KasnaueiicTso Banka. [poueaypy N0 YGTaHOBNEHMI
NUMATOB KOCBEHHOTO PLIHOMHOMG PUCKa MHULIMKPYET nogpasgensqie, oTBETCTBeHHOE 3a paboTy ¢ KrMeHTamu.

CnyxBa ynpaBneHusi puckamu {IpoBoAuT MOAPOGHsIE akanus npegnaraemsiX OUHAHCOBLIX WHCTPYMEBHTOB W ONepauui ¢ HUMW,
AHANMAVPYET MNPEANIOKEHHEIS K YTBEPHGCHWIO COOTBETCTBYIOWMNE NMMUTEI PUCKa, pa3pabaTbieaeT HeobXoguMble NPOLEBAYPLI KOHTPORA W
MUHUMU3ALN PUCKOB,

JTIMMATEl Ha CYMMY W PhIHOUHYK) CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB U fPYNN (PUHAHCOBLIX MHCTPYMeHTOB ycTaHasnusaeT CoseT

[upexropos BaHka. CnywBa ynpaeneHWA pUCKAMYA HA EXEJHEBHOA OCHOBE OCYLLECTBNAET KOHTPONb COBMIOASHUS YCTAHOBNEHHKbIX
MMUTOB.

ViHdopMaums 0 peIHOYHBIX PUCKaX BKAIOMAETCS B OTYET G 3HaUMMbIX puckax B pamxax BMOMAK. YnpasneHwe phiHOMHBIMU PHUGKAMK
OCYWECTBSIAETCA B COOTBETCTBUM BHYTPEHHUMY AOKyMEHTAMY: Batka, pernamMeHTpyioLLMMI AIOPAAOK YIIPABNSHIA DbiHOYHBIMU PUCKAMU.

B cocTase priHOYHBIX PUCKOB pacCMaTPMBADTCS CNeRYIoue ero Buabl:

* MPOIIEHTHBIM PUCK (BONTeBLIX LeHHLIX Bymar);

* hOHAOBLIV PUCK.

B Tabnuue riprBeASHsl 3HAUEHUR (DOHIOBOTD, NPOLIEHTHOrO, BAMOTHOTO PWCKAB, TOBAPHOTC PUCKA M WTOrOBOTO 3IHAYEHNS PHIHOYHOTO
pvicka, paccuuTaHebiX 8 cooTseTcTBMW © [Monowennem banka Poccuu N 511-1 «[lonokedwe o nopafke pac4era KPeaWuTHbIMU
OpraHn3auuamMu BEfMUMHLI PEIHONHOMO pucka». COBOKYNHAs BEMMYUHA PLIHOMHOTC PUCKa paccunThbiBaeTes ne opmyne: PP = 12,6 x (NP
+ OP + BP + TP).

30 wions 2020 31 nexabps 2019

MpoueHTHBIA pUCK 201 448 153187
PoHAOBLIA pHCK 76 981 38117
PLIHOYMHBIY PUCK 3 480 341 2 403 802

PUCK RPOUEHTHON CTaBKMN

PUCK MNPOLEHTHOR CTABKM - 3TO PUCK “3MEHEHWN npubsinu (pynne: MM cToumocTy ero noprdensil (MUUaHCoBhIX UHCTRYMEHTOB
BCNEACTBxE HEBNaronpUATHOIC MIMEHEHNA MPOLEHTHLIX CTasokK. Llensio ynpasnenis 4aHHbIM BUAOM pHCKa SBRASTCH CHINKEHWE BNUARUSR
V3MEHBHWA NPOLEHTHLIX CTABOK Ha YACTBIA fIPCLIEHTHLIR AOX04,.

Tpyna noAsemkera BAKAHMIO KoneGaruit NPeobnajalowux PoHOUHLIX NIPOUEHTHLIX CTABOK HA (MMHAHCOBOE MONOXEHME W JABHENHbIe
notoku. Takue konebaxna MOryT YBENUUMBATE YPOBEHb NMPOLEHTHON MapHM1, BAHAKG MOFYT ¥ CHUXATL ero.

MaBHbIM WHAMKATOPOM DWCKA NPOUSHTHOW CTABKM ABASETCA AYHAMUKA WIMEHEHWS COBOKYNHOW Mapxu, CoBokynHas mapxa
paccuuTbiBaeTcs [PYNnoi Kak PasHuLa MEX/y CPEAHeB3BeLUSHHOR A0XOAHOCTLIO aKTUBOB M CPEAHEB3IBELIERHON CTOMMOCTLIO MAcCHBOB
Ipynnei,

PacueT COBOKYMHON Mapxu OCYLECTBAAETCR HA EXEAHEBHOW OCHOBE nNoppasfeneHusMi Barka, OCYWEeCTRRADLIMMA YUeT onepauui
BakHka. Ha oCHOBaHUM AaHRLIX pacueTos KasHauelcTBOM aHanuaupyeTcs OTKIOHEHUS COBOKYTIRGH Mapiu OT NIIaHWpYeMbiX 3HaueHui,
onpeaengHHbX B OusHec-NnaHe Hadka, a TaIGKe KOHTPOMBHBIX NPEfentHbIX 3HAMEHWA COBOKYFHOR MapXK, yCTaHoBNeHHbIX CoBETOM
HupekTopor banka.

Mpasnaxvem BaHka YCTaHABNMBAKTCA CTABKK NPYBIAYEH S ASHEXHLIX CPEACTS I0PUANHECKIX U PUINUECKIX NTnL.
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